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examining the situation briefly net
below and to recommend upon the
of authentle Information what action in
thie various countries ls advisable among
the peoples Intsrested In reviving and
malntaining internationul commerce,

Cnuses Lending to Problomy.

“They venture to add to the above
revommendation the following obmserva-
tions ;

e war han left Lo conqueror and
conquered allke the problem “of finding
meane effoctively Lo arrest and counters
&t tha eontinucus growth In the volumo
of outstanding money and of govern-
ent obllgations, und its concomitant
the canstant lncrease of prices. A de-
erouso of excessiva consumption and an
moreans of production and taxation are
recognised as the mont hopeful, If not
tha only remeadien, Unless they are
promptly applled the depreciation of
monaey, It {s to ba feared, will continue,
wiping out the savings of the past and
loading to a Rradual but persistent
spreading of bankruptey und anarchy In
Europe.

“There can be no soclal or sconomie
future for any country which adopts i
‘permanent polioy of mesting Its current
cexpenditure by a continuous inflation
of Its clreulation and by Incroasing |ia
Interent Loaring debls without a corre-
sponding Increass of Its tangible asseis.
In practica every ecountry will have to
he treated after careful study and with
dus regard to ts Individual conditions
and requirements.

! “No country, however, Is deserving of
sevedit nor can it he considered a solvent
‘dabtor whoss obligations wo may iréat
‘as {tems of setnnl value In formulating
bour plans for the future that will not
‘or canpnot bring Its current expenditure
wwithin the compass of ita recelpts from
‘taxation and other regular income. This
“prinelple must be clearly brought home
“to the peoples of all countries, for It
*will o impossible otherwise to arouss
?tlwm from a dream of false hopes and
Hiluslong to the recognition of hard facts.

“It fs evident that CGermany and
(Austrin will have to bhear f Heavier
Hond than thelr conquarors, and that, in
fconformity with the treaty of pence,
{hey must bear the lnrgest possitde bur-
wen they may safely assume. But cure
Swill have to be taken that this burden
“doos not cxceed the measute of the
Mighest practicabls taxation and that it
wlosy not destroy the power of produo-
%tion, which forms the very soutce of
wffective taxation,

. Munt Save Germany and Aunstrin.

“For the sake of thoir creditors and
for (he sake of the world, whosa fulurs
woclal and economio development 15 In-

adved, Germany and Austrin must not
¥a rendorsd bankrupt. If, for instansee,
mpon close examination the Commission
‘les Reparations flnds that, even with
sthe most drstle plan of taxation of
‘proporty, Income, trade and consump-
tion, the sums that thess countries will
e able to contribute Immediately to-
ward the current expenses of their cred-
Ators will not reach the obligations now
‘stipulated, then the commission might
Te expected to take the view that the
wcopa of the annual contribution must
Be brought Within the lmits within
svhich solvency can  be preserved,
pven though It might ba necessary for
that punposs to extend the period of in-
stalments. The load of the burden and
Ahe period during which It s to be
Dorne must not, however, exceed ocer-
taln bounds; It must not bring about
vy drstie a lowering of the standard
‘of living that a willingnesa to pay a

e ——
h credit may be secured, But we allow
in ourselves the follawing observations:
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1, The greater part of the funds
muat neosasarily be suppllod by thoso
countrien, whore the trade balunce |
and the exchanges are fuvoruble,

3. Long term forelgn credit, mich
us s hore contemplated, is only de-
slrable In #0 far as It 18 absolutely
necessary to reatore productive pro-
cemdes, Tt (8 not w subatitute for
those efforts and sacrifices on  the
purt of ench country, by which alons
they oan molve thelr Internal prob-
lem. It Is only by the real economlie
conditions pressing severaly, as they
must, on the Individusl thet equlli-
brium can be restored,

1 For this reason, and also be-
ciuse of the great demands on cap-
ital Tor their own Internal purposes
in the lending countries themsalves,
the credit supplied should be reduced
to the minimum nbsolutely necessary,

4. Assistance should as far as pos-
#lble be glven In a form which leavea
national and International trade fres
from the restiotive contlrel of Gov-
ernmenta,

b Any scheme should encourage to
the greateat oxtent posasiblo the sup-
ply of credit and the development of
trads through normal channols,

6. In so far as It proves possibla
1o Insug Joans to the publie in the
lending countries, thess loans must
bo on such terms an will attract the
renl savings of the Individunl; other<
wise inflation would be incroased.

7. The borrowing countries would
have to provide tho best obtainable
security, For this purposs it ghould
ba agreed that: (4). Such Joans
should rank In front of all other Ine
debtedness whatsoover whiether In-
tornal debt, reparation payments or
Interallied governmental debt. (b),
Bpeclal security should be wet anlda
by the borrowing countries na a guars
antes for the puyment of Interest and
amortization, the character of such
seourity varying perhaps from coln-
try to country; but fncluding in tha
case of Germany and the now States
the asslgnment of mport and export
dutles payable on w gold basls, and
in the case of Statea entitled to ro-
celpts from Germany, a first charge
on poch receipts,

Big Task Is Foreseen,

"“The outlook at present is darlk, 'Sn
Ereater task I8 befors us now than to do=
vies menns by which some measure of
hopefulness will reenter the minds of
the massés. The retstablishment of a
willlngness to work and to save, of |n-
centivea to the highest individual effort
and of epportunities for every ofie to en-
Joy a rensonable share of tho frult of his
exertions must be the alin townrd which
the best minds in all countries should
coopernte, Only If we recognige that the
time han now come when all countries
must help ona another can wa hope to
bring about an atmosphers In which we
can look forward to the restoration of
normal conditions and to the end of our
present evila

“In conclusion the signatories desivd
to relterate sheir conviction as to the
very grave urgency of these questions in
point of time. Every month which passug
will aggravata the problem and rendep
Is eventunl solytio inoreasingly difficutt,
All the information nt thelr disposal
canvinces Lthem that very critlonl days
wr Europe are now Imminent and that
no thme must be lost If catastrophes are
to be averted.”

Aumericans Signing Doocument,
The Ameriean signatories foilnw:
Edwin A. Akk-_nmn‘!Wi‘lnuru ¥. Morgan,

gust debt Ip converted Into a #pirit of | TUniv, of Virginia. Now Yory
Hespalr and revolt. Frauk B, Anderson, | F. H. Hawson, Chi.
y San Prancisos, cago

* “It Is miso true that among the vics| Juliys H. Barnes 18 Rea, Phitadalnhis

Yoriows countries there are some whose Hi?'n-r‘l‘ \[ﬁ Hrookings, | {'u;;r‘lln M. Reyuolds,

economla condition i exceedingly grave, | .° W IR Heago, :
nd which will have to reach the limlln[g',“,'lfl":';;‘_'lﬁgrf" R b Bhelt, Charies:

of thelr taxing powers It appedrs, t’,‘hu_-lr.-u Eliot | Biinm Ront

therefore, o the undersigned that the ”-,,ﬁ“:';l“’l"““’- 5'".11}\'1‘ rlI Rup, Phila-

., miphia
position of these countries, too, should | ‘g gl Chicago, I}[‘nwEm 1. Salbin,

o examined from tha eame point of
Wiew of keeplig taxation within the
wower of endurnpnce und within a scope
“that will not ba conducive to financial
Lhnos and social unrest

Problem of Working Capital,

+ “When once the expenditure of the
warioua European countries has been
Yrought within thelr taxable capacity
{which should be a firat econdition of
Eranting them further assistance), and
when the burdens of Indebledneas, as
hatween the dilferent natlons, have bean
brought within the limita of endurance,
the problem Arises as to how (hese
Fountries are to be furnished with the
avorking capltal necessury for them to
purchase the imports required for re-
gtarting the circle of exchange, to re-
¥tore their productivity, and to reorgan=
ize thelr currencies,

“The szignatorles submit that, while
much ean be done through normal bank-
Ing channels, the working capltal needed
{8 too Inrge in amount and is requlred
too quickly for such channels to be ade-
nunte.  They ara of opinlon therefore
that & more comprehensive scheme |4
pocessary. It 18 not o question of nf-
fording nld only to & single country, or
#ven a single group of countries which
wore nilled In the war. The Interests
of the whole of Furops and Indecd of
the whole world are at stake,

Plans Houghly Outiined.

“It {s not our intention to auggest in
detall the method by whioh such iater-
national cooperatlon In the grant of
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China Tea Sels

HILE it is true

that you cannot
expect something for
nothing, it is also true
that Ovington's January
sale of china and table
glassware cbntains many
surprising values,

OVINGTON'’S
““The Gift Shop of Sth Ace.”

314FifthAv., near 32d St.
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The witching hour is when she
acants it—sit to-day!

Pirie MacDoNALD
Photoerapher-of-Men,

1576 FIFTH AV () COR- 47 T T-

Dr. Arthur T, Hadler,
R. 8§ Hawes, SLLouUL

ducob M. Sehifl
R
A. Hartsn Hepbum |

E. R. A Soligman,
Columbia Colloge.

Myron T, Herrick, J. G. Shedd, Chirag

Louisn W, Hill | d. Sharwin, Clr-n-?mnd

Herbart Hoover. | James A, Stllman,
B. Judson, Uni- | H. Susallo, Seattle.

vorsity of Chivago,
Diarwin P. Kipgaloy
Grorge H. McFadden,

William H. Taft,
F. W. Taumiz, Har
vard University,

Philadeiphia. [ P. A ¥andert
Alfredd B, Marling | F. J. Wade. 81 l;m:h
A, W. Mellon, Pitts | Paul M. Warbure.

burg. | F. 0. Watts, St Louis
A. L. Mills, Portland, | Harry A. Wheoler,

e,

J. P, Morgan, e

V Daniel Willar
Europeans Who Have Signed.

In Europe the following perpons hive
signed, the French st belng omitted be-
cause of cable delay :

Sir  Richard Vossar (Bir ©
Smith. Bart., Chair. n\n.é:::lﬂa.;-.m'..'i
man of Lioyds Bank |  England
Lard Inchaps, Chair- | Fdwurd O, Grenfell
winn, Fonmatila and | Direetor, Bank of
Criental Steam Nuy- l England,
dgatinn Company Robert Henry Brand
Walr Leaf, Chair Q. M. 6. partier.
man London County | Husned Brothers,
wnil Westuiloudtor Bk, | Logy) msl-en Ceei]
Firderick  C,  Good: | Harbert i Asquith,
enough,  Chalrman | 5ic Donald  Maclean,
Darviay's Rank. lender Liberal party
Rewinuld MeKenna, | in Houss of Com
5:.'1:{":3“[' L&‘"ﬂl"? Jmnnl
i Iy an id- | Jo Tho
Lnind Bank { 1";‘.. I:fiatrrm:;laab’:fr
Sir Hobert Kindorsley. | party
Director,  Bank  of { John R. Clyres, M.

rglamd, ol
Viscount Bryos | f:;'rt;.hm A

DUTCH SI1GNATORIES—Dr. 3. Viemep-
ing, president, Mank of ths Netharinnds
C K. ter Meulen, bunker: Joont van Yolley.
dioven, manager, Hank of the Nethorlanda:
dJonkcheer Dr, A, P, C. vun Kernobusk, Min-
Istar of State, presldant, Carpeglo Founda-

tlon: J. J. G. Baron vin Voorst t
Voorat, president, First Chamber of i‘nrl‘:
ament; Dr. D, Foeck, president, Bacond

Chamber of Parllament; Jonkhesr Dir, W,
H. de Bavornin Lohman, pranldent, High
Court of Justive; A, W, P. I[demburg i=
merly Governor-General, Dniteh Eaat in
& P, ovan Eeghen, president,
Champar of

LT
ol e Am=terdiey
vinmerce; K P, A
proatdent, Totterdam f_'rumtu-‘:o ..rioi‘?.r:::
nteres) € ). K. van Anlnt, president, Am-
Mardam Rankers Assoclation: G, H, Wint-
#en, banker; ¥. M. Wibaut, Alderman of
Amaterdam, G, M. Bolsesvaln, sconomint:
E. Heldring, manager Royal Duteh Sias .
ahip Campany: Prof, Dr. G, W, J. Brulns

BWISS SIGNATORIES-—Gustyye Ador,
president, International Red Cross: Eduard
Hlumar, presidont, Nattonnl Council: Alfred
Frey, presidant, Swise Federation of In-
dustry and Commuerve: Rodolphe da Haljer,
vice-prewident. Hanogua Natlonale: Juan
Hirter, president, Banqua Natlonale: Dr.
'E_rnn: Laur, secratary, Swise Agricultursl
Uniun, Augusts Pettarel, prealdent, State
Councll; Ernest Pleot, Federal Judge;
Gulllaume Flotet, banksr: Alfred Sarasin,
prenident,  Swiie  Hankers  Assoclat|on:
Miche! Schayder, preslident, Swiss Presa
Aasoviation; Dr. Hans Techuml, presldest,
Union Huisse des Arts ot Metlars,

Danlsh  Hignatories—C.  C.  Andersan,
chalrman Sociallst party In  Landsting;
F. 1. Horghjerg, member of committes of
social group of Rigadag: 1. C. Christenson,
chulrtsan Liberal party of Folketing: .
( Clayann, chalrman of Merchants Gighl;
C Al T. Cold, chalrmun Danlsh Stedsmi-
thip Owners Boclety; Alexander Yo,
chalrman Chamber of Manufacturers As-
npcintion: E. Gluckstadt, managing diree-
tor Lanske Landsmuandabank; John Knud-
men. chalrman Conservative party In Kolk-
eting; Thomas Madsen Mygda!, chalrman
United. Danish Agrioultural Socleties: A,
Tesdorpf, member board of directors Roysl
Danish Agricultural Boclety; A, Nielssn,
reaident Board of Agrieuliurs; I. 1,

inther, I. Lauridsen, . UCssing, Marcus
Rubin, Westy Stephensen, managing diruc.
ters Natlonal Hanken In Kopenhagen:
Jorgen Padersen, chalrman Liberal party
nf Landsting; L. G. Plper, ehsirman Con-
tervatlve party of Landating: C. Slengorik,
chalrinun Hadikal Liberal party of ¥olket-
ing. Norman Trier. ohairman Radikal
Liberal party of Landsting.

Norwaglan Sigmatories—Otto B, Halvor-
Speaker of Parllamant; Jens Tand-
berg., Bishop of Christiania Fridtjof
Nansen, professor and explorer: Hakon
Loekon, Governor of Christiania; Besmt

ren,

Business Men |
get the best B:llaineu News

an
Four Irlmlimul. Sections
y In

The silis Sun. |

' New York's Great Morning Newspaper

Holtsenark, A, Jahiresn, J, L. Lamovinkol,
party leaders; K. Bomhotf, presidant, Rank
Bank of Norway; Al Fusreke, Thune
Larnsen, Carl Klerulf, Victor Plihte, Carl
Kutcherath, Christlan  Pistou, Thaora
Myrvang, presidents Farmera snd Smalls
holders  Amsoclation; Patrick Volckmar,
pregldent Norskes Handelsbank,

Bwedlah Signatories—J, . A. al Joch-
nlek, president Hveriges Riksbank: V., 1.,
Mell, firsi depuiy Sveriges Riksbank; &,
B, Kinander, President Natlonal Debt 0f-
fliew: J, H. M. C. Klislberg, president
Bwedish Tankers Asseciailon: ¥ r.
Lagerorants, president SwedWh Exportir
Association, ex-Minlnter to Amerioa: A, ¥,
Venneraten, president Hwedlsh Industrial

I

ers, The reason this s threefold:

ANNUAL REPORT OF THE

awyers Mortgage Company

RICHARD M. HURD, President
JANUARY 1, 1920

Guaranteed Mortgages have coms through the World War with the
best record of any security, not a dollar having been lost by their ho ld-

the real estate mortgaged; second, the strength of the guarantee, and

T

First, the wide margin of safety in

Audit Company of New York,
The Outstanding Guaranteed

63 Savings Banks
1571 Trustees. ...
5027 Individuals. .. ... AT

229 Charitable Institutions

15 Insurance Companies.,

33 Trust Companies.

6928
' During the year the Company

ance on hand of $702,644.
a profit to the Company,

18,564 mortgage loans have been m

third, the fact that martgages are short time investments. saloa

of guaranteed mortgages for the year 1919, including extenslons, amount

to $41,676,849 and the total Guaranteed Mortgages outstanding now
amount to $141,207,960,

EARNINGS
1919 1918 1917

Premiums for Guarantees, . , $625,448 $658,699 $684,042

Interest on Mortgages..,.. .., 379,697 299,162 266,445

B R N O A 206,246 89,821 125,920

Cross earnings. .......... §1,211,391 $1,047,682 $1,077,307

EXPENSES

Expbnses, Incl. Taxes..,..... . $445,513 $369,192 $341,550

$765.87 $678,490 $736,757

Loss on Real Eastate........ % 158,170 215,609

Net Earnings..,.,......., §765,878 $520,320 §520,148

ASSETS LIABILITIES
N. Y. City Mtges., ., $6,991,453.68 | Capitad....,......,.,.$6,000,000.00
JC\ccd- Int. Rn-ull;;blt- 151-;:;-2 Surplus. , ... vireresss 3,000,000.00
ompany’s Bulldings, 212,100,

Real Estate,.. - 702'“4"5 Undivided M“ vere 357|'l7-71

R. F. under contract., 343,768,00 | Mtges. Sold, not del., 469,751.53

Caal..couiiiaas AR 1,650,179.59 | Res. for Premas., etc. .. 124,278.91

$9,951,848.15 $9,951,848.15

The Assets and Liabilities of the Cummnn been verified and
the Company’s accounts certified as of ber 31, 1919,

divided among the customers of the Company as follows:

real estate and has now under contract of sale $343,768, leavin,
Tl{o sales of real estate are now showing

Since December 12, 1894, when the Company bogan business,
sions, $587,000,000, without loss of a dollar to any of our investors.

BOARD OF DIRECTORS

THEODORE €. CAMP  JULIAN P. FATRCHILD _ ROBT. I, PIERREPONT

R eets TR R

FowARDDEWITT | RomGECURD. (AR bas e |
EWITT L L0 . y .k . VAL

o By RS, D, IRVING MEAD WILLIAM 1. WALTER

CHARLES 8, PAIRCHILD A, HENRY MOSLE HEONSON WINTHROP

This report in pamphlet form mailed on request,

59 Liberty Street, New York
184 Montague Street, Brooklyn

by The
Mortgages of the Company are

$16,042,362
33,033,517
66,709,430
11,742,856
6,991,035
6,778,760

AERN]
T
seemns

.
rEsArRssa R aan
LR R

$141,297,960

has sold $1,395,723 of foreclosed
a bal-

ade, aggregating, including exten-

manager Hrakilda Bank) _(m-ur l!wllnr_'h.
inanager Skandinavivka Kredit-Aktiabola-
ket . Friak, manager Svenska llundq.--r
tanken; K. H. Braniing, momber of Pare
Hament, ex-Secreiary of Treasury, .1nnun‘
sveriges Rikabank; Count R. G ila-un‘.ln:-.‘
Dopuly Chatrman of Lower House of 'ar-
ar '+ A, A, Lindepman, Member of
Pariiament, Rear Admiral, sx-Premlar, ex-
Foreslgn Minlster; & H H\'nrllm-ilua.
Member of Parliament, Director National
Dobt (ftice: Ernst Trygger. Mamber aof
Parltament, ax-Justica of Hupreine Court |

¥. (G, Casssl, professor of politieal econ-
omy; David Davidson, professor of polit-
aconomy; ‘K. Te Sommarin,

{ral
proféasor of political econofny.

MOTORS DESTROYED
BY IRISH OUTLAWS

Guests on Way to a Kilkenny
Ball Are Held Up.

Spesial Cadle Despatod to Tk Sus and fde
Publio Ledger,
Cupyrighe, 1500, all rights renpryed
Drntax, Jan. 14.—An outrage that

occurred in County Kilkenny may b
trated to the strike against the Irizh
Government’s motor permita order, Mr,
prasident magistrate, gave n

St Ceorge,

ball in his house, near Freshford, Invi-
tations for witieh hrd been sont to mMany
of the Kilkenny farmers, AL o plice

named Trayswood, within a mile and a
half of the county seit, armed and
mualked men held up no fewer thun six
witor card that were taking guests to
the bull

The provedure adopted In each case
was the same. Whoen a ¢ar arrived at
the spot where the men ware 1L was
siopped and (s ococupants ware ordered
into & Neld while the engines.wore de-
stroyad, Many shots were fired In the
eourss of the night, but wno onse, |t
uppears, was injured. The armed men
tnd bullt n barrier of stones acrom the

¥ R E .5 H

THE JACKETS OF SUITS
WHICH FINCHLEY HAS
RECENTLY DEVELOPED
EXPRESSLY FOR MID-
WINTER SERVICE HAVE
BEEN EXECUTED IN
THE MANNER MOST
ACCEPTABLE TO THE
PERSON WHO SELECTS
WITH DISCRETION,

CUSTOM FINISH WITHOUT
THE ANNOYANCE OF A TRY-ON

READY-TO-PUTON
TAILORED AT FASHION PARK!

MINCIHILEY

SWest 46th. Street

I

road so they had no diMeulty In stop-
ping the cars aa they cama along,

Tnarxg, Ireland, Jan, 14 —Elsven
arrests were mado (o-day In connsotion
with the attack made early in the month
to assassinats Alexander M. Sulllvan,
sergonnt at faw and president of the
Irish Assoclation for the Prevention of
Irish Intemperance.

A band of armed masked men made
the attack on Mr, Sulllvan and then
escaped. The attuck wis unsuccessfil,
Later It wan stated by Mr. Sulllvan that
his assallanta wors criminals who had
been repudiated by the Einn Ieln or-
Fanization, /!

FIREMEN QUIT UNIONS,

Massachuseits and Georgisn Towns
Cut Loose.

MaroeN, Masa, Jan, 14.=—Ths unlon
of members of the Fire Department here
volted lust night to surrender Its char-
ter in the American Federation of Labor,
It was lsarned to-diy, The firemen will
form a socind cliily instead

Cotvsmrre, Ga, Jan, 14.—Members
of the city firomen's unlon to-duy an-
rouneed withirawal from the national
crganization following the aoctlon of the
Clty Council in granting the §10 to 320
Inerepse jn phy and one day oft in five
Insteéad of nine,

Ausiralia to Keep Trade Bar,

Loxpox, Jan. 14, — Notwithstanding
tha exchange of ratifications of the Ger-
man peiice treaty, putting It Into effect,
the Australian Government intends sill
to keepin uss the curtoms act prohibiting
the Importation of German goods, it s

PAISH RENEWS HIS
PLEA FOR EUROPE

Combats Vanderlip’s State.
ment That War Countries
Are Facing Bankruptey.

READY TO PAY, HE SAYS

Eugene Meyer Replies That
Shortage of Wares Exists
Here as Elsewhere.

Another plea for Amerlcan help for
Fiurope and the answer to that plea that
Europs must get down to businesa a
iittie more and America ls not & lmit-
| Imr}\ of plenty wore heard yester-
day at'n luncheon of the American
Manufucturers Export Association at the
Hotel Pennsylvania. Blr George Palsh
made the plea and Eugeno Meyer, Jr,
managing director of the War Finance
Caorporation, gave the anawer.

“I'he people of Europe have had such
rellance on us that they are deluded into
the lden that this i» n country of umn-
limited resources In muatarial, money and
credit,” sald Mr, Meyer und wus ap-
planded by the 700 business men present.
“When Slr George Palsh speals of our
surplua goods I would lke to sea them
tabulated. There to-day is a shortage
In the world of nhmost everything that
we produce In this country,

“"HBorrowers must ¢oma to this country
with sound business propositions. With
evary desire to be helpful I do not bes
lieva complote rellance on open crodit
reégardiess of proper safoguarda would ba
dolng favor to ths borrowers. Tho Lor-
rowers must coma to the market place
with propositiona that are acceptable
and sound business,

“I feel that we are placing too much
rellance upon the magie word credit,
There are limita sven to credit. Wa
must Jook forward to the time when

wour balance of trade will be balanced In

other ways than by paper,”
Disputes Vanderlip's Statement.

This dash of cold water followed &
upeéech by Sir George Palsh, Iin which he
st forth various of Europe's reconstruc-
tion needs—food, locomotives, manufac-
tured goods, raw materinls—and called
untrye the statement, made the previous
night by ¥rank A. Vanderlip in Sir
(Zeorge’a prasance, that Burope virtually
was bankrupt. Hia principal plea was
that without American assistance, o8-
pecially In food, Zurope faced starvation
and anarchy ind consequently Amerlen
faoced the.vanishing of its forelgn trade.

“Wa In Europe need all the produce
and manufactured goods that you cun
supply,” he sald, *The world needs all
your goods, all your produotion. At the
present tima it needs it se actually that
ong reason why I came here was to as-
certain whether ypu were prepared to go
on supplylng these needs,

“You have been told recently that Eu-
rope ls not in any very serious condition
s regards it (ood supply —this wes o
direct reference to MHerbert Hoover's state.
ment that aave for central Europe, espe-
cinlly Austria, there waas little necd
abroad of Atnerlcan food, “1 would ask
you 4o note, and 1 challengs deninl, that
food production In Europe during the
war, according to governmental fgures
Fas decreased nearly 40 per cent. and
without your food we will be starved.

“I am convinced that If you will only
Ko on with the good work you have be-
#gun the world's international trade will
doubls agaln | the next twenty years,

Able to Pay for Everything,

“Alroady In Europe we are planning
machinery that will ennble us to in.
creass production power to & Very groat
extont, but we have got to Improve, Are
you preparad Lo help us gel through
until wo can restore our productive
powoer? The idem that Furope is bank-
rupt fs n myth. It isn't true.
that have gone through a great struggle
like this are not llkely to be bankrupt.
What a nation can de depends upon
Its charkcter, and the record of Europs
in the pust_does not Indicate that we
Rave the character of ‘& hankrupt,

“I nm here to toll you that we shall
be ready and sble to pay for every-
thing you send un, What we want you
to do is send us your food. raw ma-
terinl, manufactures. An idea is getting
about that we don't need your manu-
fuciures, We do need your manuface
tures"’

Joshun W. Alexander, the Secretary of
Commerce, asderted that fnancial ald
for Wuropean reconstruction must be
handled by private enterprise.

“The Government cannot add to the
heavy burden of taxatlon to give large
assistancd to other countries” he =ald.
"Such assistance as the United States
gives must he on & business basls'

Ha pointed out that lack of European
capital foread the Unlted States to bear
& larger part !In backing Latin American
enterprises. He epecified railroads in
Honduras, Nicaragui and Brazil as pos-
sibilitles. Mr. Alexander predicted an
enking of the forelgn axchange sltuation

declarad in n Melbourne message to-fday.
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FRANKLIN SIMON MEN'S SHOPS

2 1o 8 WEST 38th STREET

much. Look into it,

in brown, gray, green,

Ji_h..\

Men’s Fur-Lined Coats

Finely Tailored and Finely Furred
$150% £ $350%

No coats like them anywhere
at or near these prices!

We recently compared our fur-line
with higher - priced coats, and we
know which is more amazing; that we should
give so much or other stores should ask so

All our shells ar¢ made of fine fleece fabrics,

and the work of fur-lining them is done by
experts who know how to obviate bulkiness
and to achieve the beauty of asnug-tailored fit.

Otter or Beaver Collar

SN

coats
ardly

!

it will pay you.

or heather mixtures,

——

Assipciation, ex-Secretary fr T A FlFl H VEN

)‘n—n?!‘;rrlo;‘ hi'm;:m;?'t';_ *. & w.ﬁ:;u::. NEW YORK A UE
presldent Chamber of Commaren of Htoek- —

hoim, ex-Forelgn Minlster; M. Wallenb ,.“—4 — ——— ——
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Nutlons

WITH

Whifs Rock
THE /eading
MINERAL
WATER

becatine of Increasing Importa into the
Unitad Btates,
Our average monthly imports In 1019

were $320,000,000, an against $2560,000,-
1000 in 1018, but in the last five moniths
tho average was §380,000,000.

' “Imports from Europes (noreased by
$3201,000,000, at the rate of 123 per oent,

in 1919 over 1918, South American Im-
ports Ineresased only by §64,000,000,
Brazll ganlned $124,000,000, but Chils de-
orensed $77,000,000 and Argentina §3d-
000,000, Sales to South American coun=
tries Increased by $1306,000,000, at the
rate of 60 per cent, I the last year."

FAVORS EARLY RATIFICATION,

Bat N, Y.

Board of Trade Indorses
Renervationn.

Resolutions favoring early ratiflention
of the peace tréealy with the provision
tunt the Unfted States shall be kept free
from forelgn entangloments were ndopt-
ol yesterday by the New York Hoard
of Trade at |ta monthly meeting. The
qualification also inoluded the statement
thit the nation's sovereignty should not
In any manher be Imgalred by the sign-
Ing of the péace nor Its frecdom of
actlon and “supreme jurlsdiction” as a
pation be hindared at any time here-
after,

Other resolutlong declared the board
opposed to the closad shop and agninst
the scheme for compulsogs health Insur-
ance as provided in bills now before the
Legixiature.

Hays Goes to Nevada Conference.

Ban Fraxosco, Jan. 14—=Will H,
Hays, chalrman of the Republican Na-
tlonal Committes, fOnlshed his confer-
ences to-day with Wastern party chair-
men here and prepared to leave with
hin party for Reno, where they will pass
one day In confarence with Nevada Re-
publioan managers,

WHISKEY POGROMS
THREATEN IN LAND

|Distlllora at Wits End to Save
Millions in Booze From Re-
lentless Government,

(HANCE FOR BREWERS

g
(Can Make Baby Beer From
Adult Brew and Risk Pub-

e Buying It.

As constimtional prohibitlon dawns a
rew ern finds thousands of barrels of
bear, both of the old, pre-war 4.55 va-
riety and the war tme 475 kind, on
rand in the collars of e big breweries
findu at least 40,000,000 galions of whis-
koy in the bonded warehouses nhd some
millions of gin and other wpirits not yol
d of.  Distillers, bréewers und
Hquor domlers wore ased by Tus BUN
yesterday if they knew what could be
dono with theso bLeersn and liquors to
eave them from confiscation by the Gov-
ernment. The replies indicated the ex-
traordinary mixup in the situation.

On the whole the browers seom to be
better «ff, though thoy, too, face lm-
manss loga If the so-callod “Baby” beer,
tha ons half per cent. baverage, falls to
#ell, ‘They have exported little, If any,
and thelr mole avenus of cscape ia to
conyert the lnrge supply of old and new
beer Into the half per cent. stuff. George
Ruppert, speaking for his Arm, sald last
night that was the programme of the
Jacob Ruppert Brewlng Corporatlon and
added that he belleved ull of the hig
brewseles would attampt the same thing.

The plight of the dlstillers, who hold
title to many milliona of gallons of
whiakey still in the bonded warehouses,
and of the wholesala lguor dealers, who
also possess a large amount of whiskey
or other spirits, Is different. Therse
seams little they can do, an one of them
mid yesterday, To attempt to convert
whiskey which cost themn anywhers from
80 conts to $1.20 a gallon to make out-
side of the tax, of courss, into Industrial
wnleobol, which can bs made for 15 cents
a gallon ar less, représents an setuanl
Joss that staggera them. There has been
little market In Europs or Bouth Amer
lotn for Amorican whiskey—Ilittle taste
for It. Some owners have managed to
ghip large quantities to Cuba or to South
Amaeriea for storage, In the hope of bet-
ter days, But the export, after all, rep-
resenta & small nmount of the whiskey
that was actully on hand when the pro-
hibition eyalona hit the business.

A fortunate fow have liquidated by
dividing with their stockholders the sup-
ply of liquor they had on hand, together
with other agsets, That has been the
method employed by the large firm of
Stelnhardt Hros. & "Co, of 19 Ninth
avenue, It was the method employed by
the Hanley Browing Company of Provi.
dence and by owners out Weat. It was

L
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OF A BRIDE

e
c,
from

F‘m
In a certain group of
islands in the mld-Bsdﬁ
price of a dusky bride is
ten to twenty pigs.

But just think of all the de:l
licious sausage that can he

made from ten to twen
good pigs! g/

In the CHILDS restaurant
over 3,750 pigs a year are
consumed e price of
about 250 of those dusky
? brides.

—_—

Frosh country
and nned
whest enkes — Tes)
hudi-hh:.m

e e e
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reported yesterday hiat several largs
conesrnys were wotunlly selling new sk
in' thelr buniness yestarday for the es.
press purpose of getting the legal right
to divide thelr liquor nmong such stock.
holders, ot n alr price, of course. Byt
that method doos not &eoni to have by
general, according to counsel for tha
Mteinbardte. The lawyer put it thy

waYy :
“As o matter of fact most whisker
owners in & large way don't know

whers they are or what they ean do, They
are faced with what seems ulmost eers
taln conflecation of propely,  Apparents
v, for most of them, there ls no Wiy
out.”

The new law permits the sale by dryg
storam, on prescription, of n quart of
liguor & month to an Individual, The
pharmacista of Kings county have de.
clded that {t would bs poor policy to iy
to seil wh'skey, figuring that such burs
ness was alimost g@ertain to Involve them
in diftienitise, The members of thy
Kings County Pharmacoutlial Soclsty
adopted a resolutlon to thit offect. Oy
the other hand thers was n Yumor yes
terday that many pharmacista [n Mans
hattan hoave laid whiskey in by the bure
rel, and nre prepared to fll physieln
prescriptions at about $10 a quart.

Minchn Elman (Gets First Papemy

Migeha Elman has applied for cltigen.
ship and has received frst naturalize
tlon papers, He appoarsd méveral daja
ago hefors R. V. Wechaler, Leputr
County Clerk In charge of the Bureay of
Naturallzation, stating he was “anxlou
to become an American' e sad hs
wan born January 20, 1881, at Tolnol,
Kiav, Russin, nnd came to this country
irl'om London September 106, 1014
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Women's
sizes
34 to 44

Misses’
sizes

14 to 20
years

Sold in
New York
exclusively
by
Franklin
Simon & Co.
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Women’s and Misses’

LONDON-TAILORED
AQUASCUTUM TOPCOATS

For Winter Wear
75.00

PRICED AS LOW HERE AS IN LONDON DESPITE
THEIR OCEAN TRIP AND FOREIGN LABELS!

“new arrivals”

not only for travel and

every wear, especially Reneral utility
The swapder_swinp-and.-smart-
ness of their lines are a tribute to the skill
of Enplish tailoring; the friendly sub-
stance of the vicunas shows the purity
of English woolens; their rich colorings
are as mellow as Enalish folk lore. Eng-
lish aristocrats—with no extra charge for
their crest! Their price has already ad-
vanced in London, and on the next ship-

wear,

ment, therefore, will be

WOMEN'S COAT SHOP—Fourth Floor
MISSES' COAT SHOP—Second Floor

Franklin Simon 8 Co.

‘ Fifth Avenue, 37th and 38th Streets
BUSINESS HOURS 9:00 A. M. to 530 P. M.

QUASCUTUM topeosts are not

- wool aristocrats, with their so-
cial position assured here, even
as-in London, They are coats not of one
season but all seasons, especially the
Winter season; not only wet weather
but all weathers, especially cold weather;

i L 5 2 8 & 3

PRt b e A A 8 B 8 5 & of

but dyed-in-the-

motor wear, but

advanced here.
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